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GENERAL = New South Wales 


Employment in May and June seems to have been slackening 
with an increasing excess of availeble labour over Jobs: of fering, At 
the end of June there were 11,/00 persons on unemployment benefit in the 
State and 30,300 applicents waiting for jobs. Activity in the building 
and some basic industries remains comparatively high but some manufacturing 
industries are reducing output. Banking and oversea trade statistics 
reflect the effects of the poor season and reduced wool PELCeS, Pre- 
liminary figures for the 1957-58 scason show 2 decline in the weight of 
the clip and a fall in average price from 78d per lb, greasy in 1956-57 
to 62d in 1957-58, The value of wool sold in the State fell from 
£166m, to £108m, and in Australie from 6,.83m, to £337n, Seasonal 
conditions so far this scason have been generally favourable, 


PART I_: EMPLOYMENT AND NON-RURAL INDUSTRIES 
EMPLOYMENT = New South Wales (sce also graph p, 70. ) 


(The civil employment aggregates exclude defence forces, rural workers and 
women in private domestic service, The series has been revised recently), 


New South Wales employment reached 1,13 million in February 
1958 and has remained near that level since, Minor fluctuations seem to 
have been mainly caused by seasonal factors, Compared with early 1957 
total employment has increased by about 1% which is probably well below 
the rate of incresse in the work force available for employment, The 
increase over the year was spread over male and female employment, as well 
as over private and Government employment. Female employment remained at 
28% of the total, and Government employment (male and female) was 23,4% of 
the total in April 1958, the same as in June 1957 and 1956, 


WAGs AND SALARY HARNERS IN CIVIL EMPLOYMENT - New South Wales 
Month | Males Females Persons 


Government Private 

1951 - November | 778,100 | 298,600 } 24.8 , 400 828,400 , 1,076,/00 | 
peer vomuery __| 760,100 __|_____281,100_ | __ 246,100 4. 7932100__| 1,041,200 _ | 
pee Mey pees 2000 ee ee BUDGE OG eee eee Pakula 856,700 _|__1,116,900 "| 
1957 = April 808,200 | 309,200} 261,000 | 856,400 | 1,117,400 | 
er 810,100. | ____ 309,800 |___261,700.__|___858,200 | _1,119,900_| 
1958--— March ] 813,600 | 316 , 800 | 26h, , 700 865 , 700 | 1,130,400 | 

- April 814,300 316,500 |} 265 ,200 865 , 600 1.4130,800 

- Mey 813,200 / 316.400 } 265 ,600 863 ,000 1,129,600 


Employment chenges during May 1958 included decreases of 900 
in the services group, 600 in factorics 400 in building and 300 in wholesale 
trade and a rise of 1100 in retail trade, all of which can be partly ascribed 
to seasonal factors, Comparing May 1958 with 1957 appreciable falls in 
employment were recorded for coal mines, building and construction, and sea 
and rail transport. Against that the expansion in factories, finance, 
communications and the services continued, and there has also been a recovery 
in retail trade and road transport. 


N.S.W, WAGE AND SALARY EARNERS IN CIVIL EMPLOYMENT - In Thousands 
Two Years ended 


1956 | L957 | ig58 
June 1953 2 5 =o en — t 
i Peak | Low | May | Marchi a (arch! pally ia: 
Coal Mines [27 | ie | ise 7 i.e 7 16,8) 16,8 | 16,8 
Factories One | 55658 | 2000" | 257) 122.3 1g BN 5 | 0,9 74 
Puilding & Constructim 78.1 | 61.8 | 77.9 | 7825, 77-14 722] Flsk_ | __7220 | 
Road Transport | hO,2 | 36.6 | 39.1 | 38,6| 38.9 394| 3907 | 3907 7 | 
Shipping & Stevedoring 18.7 | 17.1 | 18,4 16,0) 17,6 7,2), 1658) | sles 
Rail & Air Transport 1,2 | 40.9 | Pipes) nD 2 Ne 41,4! dA | 65 
Communications | 31.4 28.5 || 5255 es See lee ee Se 
Finance & Property | 36,8 | 35.7 | ee0 Hl} Abed 15.91 1650) | 7 #65 1s 
Wholesale & Produce | 
Trade 67,2 61.0 | 69.4 69,6 69.6 6954 695) | Coe) 
Retail Trade PO B89 | 96.0. | 2922) 2929 ee 98.6) 98.4 | 9905 -_ 
Prot. @ Pers! 1Services) 152.9 18,4 i 162.2 165.5) 165.0 168,2) 168,81 tens | 
Other Recorded Groups! 95,1 92,3 SG et oowel 95.9 1 96.0 96,0 95.9 | 
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60 


Commonwealth Employment Service statistics for New South 
Wales show a continuing tightening of the labour position in recent months 
which can be ascribed only in part to seasonal factors, The number of 
unplaced applicants rose from 27,700 in March 1958 to 28,700 in May and 
30,300 in June when it was 6,700 higher than in June 1957 and 13,600 more 
than in June 1956, Unfilled vacancies fell concurrently and are now largely 
confined to positions requiring some particular skill, An excess of 
unskilled or semi-skilled labour exists at present in the industrial centres 
on the coast as well as on the Northern coalfields and many inland towns, 
The number of persons on unemployment benefit in the State exceeded LO ,000 
in May 1958 for the first time since 1953 and rose to 11,7CO in June; this 
included 5900 in Sydney, 900 in Cessnock and Maitland, 600 in Newcastle, 
500 in Wollongong and from 100 to 400-each in about 17 country centres, 


Ey 
| COMMONWEALTH EMPLOYMENT SERVICE N,S.W. & A,c,T, [Unemployment | 


Registered for Placement statin ‘ Benefit Reci- | 


End of to! Be | 
enh | Not at |Seeking Job , Total Unplaced Applicants | Vacancies | pients, N.S.W. 
| Work Change . Una aelec 
Persons Men | Women | Persons | Persons Persons 
1951-August i 4,300 5100 25900 | 8,600 58,900 100 
1952-Dec, 55/00. | 5,000 | 30,800 73900 ; 38,700 5 5900 25 , 100 
1956-June —_|_10,900__|_5,800____ | 10,000 | _6,700_| 16,700 | 12,900 | ____2,300___ 
1957-April 16,300 f 4,300 ; 13,000 7,600 { 20,600 8,100 5 200 
que eA a CU nme eee) COMM meee) Cc Wee Lope CMMs ner emer er 
-April 2h, ,000 4. 54400 | 18,300 10), 100 | 28 ,2,00 7-300 9,600 
-May 2, 100 600 18, 700 10,000 | 28,700 6,800 10,500 
-June 25,/00_ |! 4,600 20 ,000 10,300 | 30,300 6,200 i 700 


The number of wunplaced applicants not at work in Australia 
rose in June 1958 from 66,000 to 67,100 end the number on unemployment benefit 
from 28,300 to 29,400, Unemployment anvears to be vroportionally largest 
in Queensland and Western Australia and smallest in Victoria and South Austrelia, 
with New South Wales and Tasmania near the Australian average, 


Tas, | AUSTRALIA 

3300 | 2200 | 

600 | 

1. Unplaced applicants claiming to be not employed, including those who may have 
found jobs without notifying C.E.S. 


Unplaced (1) 
(On Unemployment Benefit 


An employment survey of larger privately-owned factories in 
New South Wales (undertaken by the Department of Labovr and National Service 
and the Commonwealth Statistician) shows a decline in the aggregate of 
205,500 persons in March 1958 to 204,300 in May and 204,000 in June; or, if 
the seasonally affected food industries are excluded, from 185,/00 in April 
to 184,800 in June. Continuing sleckness is reported from the textile and 
clothing industries and, more recently, also from the motor and associated 
metal industries, Firms manufacturing television and some other household 
equipment are still expanding, and the steel industry also continues to 
increase staff, The proportion of reporting firms working overtime, 27% 
out of 631 , in June 1958 was less than in recent months (23% in June 1957, 
but over 30% in 1955 and 1956), A few clothing and textile firms were 
working short-time in June; 36% oie LILI firms —mweduced staff by retrenchments 
or by not replacing staff losses, but the proportion of 80% holding or 
increasing staff numbers was about the same as earlier in 1958 and as in June 


Loe 
EMPLOYMENT IN LARGER PRIVATE FACTORIES SURVEYED - N,.S.W,-Thousand Persons 
Industrial Group June '57 | Mera '53/ April '58| May '58 | June '5 
Building Materials a as ae Veo / ey, Dey 
Basic Metals Core ae 56,8 | 37,0 36.9 37.0 


Transport Equipment ZA) Ze 20.9 20,6 
Other Metal Mfrs, 5On2 50.4 HOLS 50.6 
Chemical Products 9.9 a9 Ono Gag 
Clothing & Textiles 28.7 28.5 28, 2 27el 
Food ,Drink, Tobacco 20,2 IES 9) Ge 
Other Industries LEAL Beal. LE ES) 
Totals Men 15 7 4t LSD) 151.0 1 feo 

Women hig} AL biel Lied 47,0 

Persons 25,2 1 . 20k 204.0 


Total excl, Food,etc, 175.3 _ 178.6 185.53. 185.7 i 185.2 | 184.8 


61 
ATR TRANSPORT = New South Wales and Australia 


Traffic on interstate, intrastate and oversea air services 
terminating in New South Wales rose to the record figure of 1,43 mill. paying 
passengers in 1957; this is an increase of 7% over 1956 and near the rate of 
increase for recent years, Freight tonnage declined from a peak of 35,600 
tons in 1955 to 33,500 in 1956 and 31,400 in 1957, in particular on interstate 
lines which carry about four-fifths of IG. The expansion of air mail 
services continued during the year, Miles flown on all services fose from 
304mill, in 1955 to 324mill, in 1956 and 33,2mill, in 1957, 


REGULAR ATR SERVICES - NEW SOUTH WALES 


Paying Passengers Carried Freight Mail | Miles Flown 
ony Intrastate |! Interstate | Oversea Total] | Garried | All Serviges 
| : Thousands |Theusand| Tons! Mill, Miles | 
19% 7 1.76 37 | 586 sD) 
1954 | 231 803 / 361 | 1,135 32,8 
55 237 839 | ih | 1,2h0} 55,6 
1956 | 238 954. | UA 15555. 3505 
1987 26h, 1,021 Wy f 1,429) 3164 


Compiled by Dept. of Civil Aviation, Regular services with terminal in N,5,W, 
excl, four overseas companies, Interstate includes Intrastate traffic on these 
lines, 


The table below summarizes some recent Australian statistics 
compiled by the Department of Civil Aviation, Expansion in passenger traffic 
during 1957 was less than in 1956 but in that year it had been influenced by 
Olympic Games travel, Freight traffic showed a decline on local. but not on 
international lines, The ratio of paying to possible passengers remained at 
62% locally while the high 1956 ratio on oversea services probably due to the 
Olympic Games, was not fully maintained in 1957, Route mileage, miles flown 
and mean passenger loading seem to have been affected by the use of larger 
atreratt, 


AUSTRALIAN RECULAR ATR TRANSPORT SERVICES 


‘Mean Passen- 
ger Loading 


Passengers Freight} Mail 
Number Miles Ton Miles 


Passenger 
Load Factor 


000 millj mill, 
DROnMmECc IS) bane SG itn st Ges 
1955 101 Loe 20,1 8h | 38,6 | 1.5: 62, 2% gal | 
1956 | 107 45.2 | 2139 | 907 | 39.2 | 16| 62.28 20 
2957 104, bi, 1 2236 J 955 56.5 HEY 61,8% 23 


tT moet @ rem .a tt & 6. nm 78. oh SS ¢ Fw 2 @¢oe os 


MOTOR VEHICLE REGISTRATIONS = New South Wales (See also graph p71) 


New car registrations in New South Wales reached the récord 
figure of 5600 in May 1958, Between May 1957 and 1958 the number of cars 
on the State register increased by 74% te 547,300,. New registrations of 
commercial vehicles have also been rising; the May figure of 2600 was the 
highest since 1951, an@ their total on the register rose by 9% to 27h, , 300 
between May 1957 and 1958, 


LORRIES ,UTILITIES AND VANS 


Monthly Average of New Registrations 


New South Wales | 


Sept. Quarter 5,900 | 4,100 4.44.00 | 2,300 1,900 
Dec, Quarter 5,000 | L y4.00 | Biniles) 2 y 300 15900 
March Quarter 100 5100 4, , 300 2,000 1,600 
April | 4,000 | 4,000 | 5 200 2,000 1,800 
Ma 1.» 200 5,200 | 54600 2,500 | __ 2,308 


| Total on Register at End of Ma 
| 476,700 | 508,900 | 547,300 237 900 | 250,700 27h 300 


NEW SOUTH WALE HS RATLVAYS 


Passenger and goods traffic on the State railways during 
the past financial year was well below the level of recent years, A 
resulting fali in earnings from £72,5m, in the eleven months ended May 
U5 to,.S6/,9m, in that period of 1957-58 wes not fully matched by a fall 


in working expenses from £69,im, to £65,9m, and the working surplus for 
the period declined from £34m, to £2m, , 


WALES GOVERNME 


| pee eye oak aths ended May |____Month of Ma 
Passenger; Goods Cas Gross ie Working ~ | Net — Gross Working 
Journeys | L ivestock}, | ings xpenses | Darnings | poe s Expenses 


fillions | Mill. Tons | Sm ee (Psma le) | Smet, 
Zoe 16,56 6851.2 TCE ee OD | 6,36 


| 

ee | 16, 6: [eae 69,05 547 6.80 
Beet el 7 ee 20 ea 
(2) ‘Exeess of gross earnings over fvorking expenses; excluding Government grants, 


PRODUCTION = New South Wales (Sce also graph, p.7/1) 


New South Wales coal production has continued to rise, Output 
in the twenty-eight weeks ended 5th July 1958 reache a Ys (Ms cons, en average 
of 310,000 tons a week (if the holiday period is excluded), as against 7,4m, 
tons in the corresponding period of 1957 and was also well in adwance of 


earlier years. Production in 1958 increased on the Northern and Southern 
fields but not in the West, Coal consumption figures (available up to 7th 


June 1958) show a corresponding rise in the use of coal by electricity end 
steel works, which offset lessened demand by the railways, and greater 
shipments to Victoria and overseas, iba) jel ab taese IPIhye moe of the year 
weekly use of coal within the State averaged 225,000 tons @ week, interstate 
exports 32,0006 tons and overseas exports 16,000 tons, 


Froducvion # figures in the first five months of 1958 also 
rose by 9% for pig SRO, 3% for ingot steel and 7% for clectricity generation 
over the correspond=ng 11957 figures to new peak levee However, gas 


production in the 1958 period declined by 3% as against 1957. 


Including three weeks holidays, ; 
NEW BUILDING = New South Wales (See 21so graph p.7/1). a 
hte ene nese rer omenan it ee prpees———— eye 


Preliminary figures for building approvals in New South Wales 
for May 1958 show a small decrease in value as against April, but 4 small cise 
as compared with May 1957, and an increase also for the five “months ended May 
1958, £67m,, over the corresponding figures of £61m, for 1957 and £66m, for 
1956. The number of approvals for both houses and flats in the 1958 period 
was higher than in 1957, as an increase in private applications more than 
offset a decline in Government contracts, Approvals for new factory offices 
and bank buildings have been comparatively low in the first five months of 
1958, but the level cf hotel and shop building was well maintained and there 


was a substantial rise in ‘other building’, in particuler in Government 
contracts for school buildings 


NEW BUILDING APPROVALS = New South Wales 


Noe ri You 
Houses and eaters TEST Shops ; Offices | Factories ! Other eo | 


le th Bas . wilding | TORE |” 
Number | i | 
May 1957 | 2, 746 
May 1958 Peet Bi 28s 
Jan, to Ma 
1956 sme 
1957 412,228 


1958 12,6814 
Estimated cost when 
additions, 

Includes public buildings. 


COMMONWEALTH BANK = CENTRAL BANKING ~ Austral? 
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broad by the Central Bank were between 
1957, that is at their highest 
Buvone rise of carly 1957 ‘che 


1 apes s 


Gold and balances ela a 
£4.60m, end £h75m, Ware ocean . 
level for 34 years, but in contras% 
unfavourable turn in the trade »ala tuCea this item an the Garsc hale ot 
1958 to £431m, in July, or £39m, less i year ago, Australia’s total 
international reserves were £590m. in December (the le 
or about £115m, more than wes then held oy the Central 
heading, Central Bank holdings of Government securit 
réduced from £523m, in January 1958 
higher than at this time of Last 
Accounts requirements 
seasonal inflow of 
supply this year by : 
Special Accounts between March ard Ju 


u 
Bank under this 
jes were seascnally 
ae in ee ut they remain 

i se in Special 
ceLteeee with the 
1 Bank eased credit 
£65m, from 


é he note issue remains steady, 
with minor rises at the rate of about 2% p,a. during the past three years, 


COMMONWEALTH BANK - CENTRAL BANKING BUSINESS, inciuding Note Issue Dept, (£millions ) 


re ence Sh eens Seed cr eta apace to abe wate eee 


First Notes on Issue 7 er ee bee Dia] Gsld & ] Govt ET Other 7 
Wednesday held by ss ss—sSpecial; Other bilitaes Baltes. | Other Se~| Assets 
of Month Public[Benks| Total{ A/c | Dents, (a) _. | Abroad | ourities b 
iss-guty [307 | 39 | sel 352 | Teh sass 
1955~July be 365 | 281 | 10 | 221 | 368 | 17 
Sh Sarak pla aig te a Ge a 
1956-July | 332 | 43 | 3741 255 | 31 | 206 | 276 492 
a at Oe Seen |e na ie ee a pea en ca a ac i cr de ee 
1957-Jan, 355 6h, 419 | BE ese 1 196 | 323 556 
aS ot 8 ae 2s Wo We 
1958-Jan, SEZ) 59 | n2i| 3h0 | 32 | 215 hp al 525 
~Jul na | 389 | 275 | 32 | a ees [30 lees 
MAJOR TRADING BANKS = Australia (See also gr aph p./l 
Recent Australian banking figures reflect the unfavourable 
trade position and the rising demand for local credit, Ther decisme aia 


customers'depesits from the seasonal peak ae £1659m, in March 1958 to 


£1558m, :n h June was greater then us sual f > this period, Current deposits 
of £1142m, in June were actually iess chan im, thas month en L957, 1955 cr 
1954, but the deposit total was kept up throvgh the growth cz interest- 


bearing deposits which increased from 21% of the deposit aggregate in June 
1956 and 22% in 1957 to 24% in 1958, Trading bank advances have risen 
sharply from March 1958 onward and reached the record figure cf £9/,6m, in 
June; that is £77m, more than a year earlier, The calls on Sear funds an 
recent months were met by releases from Special Accounts, seasonal redemption 


of Treasury bills and reductions in other ‘security hold: ngs, Comparing June 
1958 with June 1957 the banks! advances to deposits ratio rose from 56% to 
61% while the Special Accounts ratio fell from 22% to 18% and the ce 
assets ratio remained at 19% 05 This 18 about the same relation betwe 

deposits and main bank assets as in June 1956, 


MAJOR 1 TRADING. BANKS - Business within Australia -— £ million 


+ eo es 
a oe at Creda | Advences| Central) Paps idl Treas] r a O to _Depos Sats 
meas Oo stoners to Cus-| Bank | Secur-| Ad~ | Spec4+ Cash 
; y Other | Total | tomers | Special! ities | 4 ven; gal) Secur 
Rigures terest | ne ete ee ee Bal eee ~Wc2s,| Acct| ities 
1956-June J Gee) Eo ec a ee Oe oe 62% | 18% J 19% 
ee Bae IS eee aan ea 
1g57—June | 369 | 1,187 | 1,556) 869 _| 320 | 20K 56h | 208 | 196 
~Aug. 381 [1,145 11,526; 868 | 340 | 201 57% | 20% | 19% | 
i ‘ } { 4 
1958-Mar, Li, | 1,245 1 1,659| 863 | 325 | 250 5 | 20% | 25h 
Siem) iP | 12s | 1.6) 905 | 515 | 2h5 | 56% | 19% | 21% 
“May | 1,156 | 1,565; 933 | 293 | 213 60% | 19% | 19% 
~June | ano [42558 sue | 262 | 198 | 69 1 61% | 16% | 19% | 


Pey 1957 | 356.2 | 
Merch 195& 362,2 1 
ae Obes 562.0) 1) 
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piles 1958 | 360.4 tf 


1954-55 | 
1955-56 | 
1956-57 | 
195 7-58 


1958 = January L5), 
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SYDNEY STOCK EXCHANGE? 
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OVERSEA TRADE 
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OVERSEA TRADE, AUSTRALTA 

Year ended June 
Exports 

__Imports 
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NEW SOUTH WALES ACCOUNTS . 


Preliminary figures for the year ended June show that revenue 
from Governmental sources rose from £115m, in 1955-56 and £128m, in 1956-57 
and a budget estimate of £136m, for 1957-58 to actual receipts of £140m, 
The principal rise over the year was in Commonwealth tax reimbursements which 
represented 52% of total Governmental receipts, but income from stamp and 
probate duties, State taxes and services was also above 1956-57 and the 
budget figure, ord the fall in land revenue caused by lower mining royalties 
was less than exvected, Governmental expenditure rose from £122m, in 1955- 
56 and £134m, in 1956-57 to £145m, in 1957-58 through higher debt charges 
and departmental commitments, 


While the balance on revenue account in 1957-58 was 
comparatively favourable last year's improvement in the finances of the 
business undertakings did not continue, Railway earnings which had been 
expected to be higher in 1957-58 than in 1956-57 declined by over £m, 
while expenses on that account were reduced by only £3m, Receipts on 
tram and bus account in 1957-58 were also a little less than in 1956-57 
although the overall position of that undertaking remained much better 
than in earlier years, Overall the Government accounts for 1957-58 show 
a revenue surplus of about £100,000 which is similar to the one in 1956-57 
and contrasts with the large deficits of the two preceding years, 


NEV SOUTH WALES ACCOUNTS - £millions 
Year ended June | 
REVENUE 

1957, 1958 


Year ended June 


EXPENDITURE 
Net Debt Charges 
Other excl, above 


Tax Reimbursements 58.5 | 
State Taxation 21,2) 24,0 30.3, 3h.7 


Other Governmental, 27.8: 29,6 ae 32,91 Governmental —~ 2 9 

Total Govtl, 07.5 | Fotal. above 1.9 [121.9 
Railways (eo | Tred 50.6 i 3 Railways wat TES ‘ ratte (p25) 
Tram & Bus Service 11, | at Tram & Bus Service] 14,2 15,0) 15,07 1520 


20h Del Awe 22 
wong te gt 


Sydney Harbour 
Total Business 


Total Revenue 19 = 


State. loan expenditure on works which had fallen from £66m, 
in 1951-52 and £60m, in 1953-5) to £54m, in 1954-55 recovered to £58m, in 
1957-58. Loan Council allocations have been incresed from £53m, in 
1957-58 to £55m, in 1958-59; to this amount must be added funds available 
from repayments, 


Sydney Harbour 
Total Business 
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NEW SOUTH WALES = GENERAL LOAN ACCOUNT = £mill. 


Balance Loans Repay Total Funds Expended on Balance 
Year b/ft Raised ments available Works ete se (ey 89 
1953-54 659 Deo) Died 65.5 60,3 Dae 
1954-55 Dae ye 2,0 Dak 5925 - ,8 
1955-56 = Be) 50.0 5.6 58 55.6 ia Pie) 
1956-57 - ,8 50.0 Dies) by) Dlei6 eerie! 
1957-58 = 6 SB re) 5.0 bie? Wise) - 


@ Includes flotation costs and sundry charges, about £40, 2m, 
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hare) The number and value of real estate transfers in New South 
Wales for both urban and pel properties reached a peak in the seoond half 
oF 1957 but this increase was not fully maintained in the first half of 
1958 Sales of rural Sie s, although only a small proportion of the 
total number of transaction 1Siy oreo onted about 18% of the total recorded 
transfer value during the past two years, 


kone CONV EYANCES AND TRANSFERS a South Wales 


f gia a. woe Show Valuc not! ALL TRANS : 
2 bua | Urban re ‘Total Value Shown i ACTIONS | 
pwr an. Woe Nem ide os Vedue Sai £mill, | Neues err 
Jan, June 1956 59,908 2 459 | 
July-Dec, 41,229 Bole vy 
Jan,-June 1957 LO, f26 1,386 
Julypec, tL6,010 2g? oie al 
Jan-June 1958 145/537 2.039 _—|_—107.7 


The number of registered real estate transfers in New South 
Wales reached 100,000 in 1957-58 for the first time since LOS, and hea 
value rese from £230m, in 1955-56 and £227m, in 1956-57 to the record figure 
of £266m, in 1957-58, The value of registered mortgages on real estate also 
reached a peak with £13/m, in 1957-58 although it was only equivalent to 50% 
of sales value as against 56% in 1956-57, A poor farm season in 1957-58 is 
refiected in the relatively large rmaumber of crop liens and stock mortgaged or 
given as security for liens, However, the total value of stock mortgages 
and liens in 1557-5& remained at the 1956-57 figure of £1lm, and represents 
only a small portion of rural credit requirements, 


my SOUTH | SALES 7 wo RIG AGES] LIENS 
Wee - [Reali Batate. | 
Number pr) Value [Value | ances 
— prilt.,omiti. | mild. 
m8 B75 nr ee Ee 
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| { 
ie OR 7001, 392,501) ~7056 « 12526 
1955-56 | 91,100 | 230,3-}| 117.0 | 2, 
1956-57 | 91, 3609 | 226.5 4 126.8 1 2, 
1957-58 4100,0001 266.5 # 137.1 | 2.70 
g Mortgages on sheep, cattle and horses 


The average rate of interest_on first mortgages on real estate 
(excluding those granted DY gees or Government agencies ) rose Prom 44% in 
the early post-war years to 64% at the end of 1956 and 7% at the end of 1957 
and has remained near that level since, 


EBITS TO CUSTOMERS* ACCOUNTS = New South Wales 


(Ree Governmens accounts at ci city banks and Central Bank transactions, ) 


m 


The rise in money turnovers in New South Wales, es shown by 


the movement in “nk debits, began to slow down towards the end of 1957, and 
baie) Laguces for aes end sane quarter 1958 were only a little higher than 

2 WOE Eeulleig. This reflects the fall in exports and the halt in internal 
expansion, The weekly average of £230m, for the year 1957-58 was 5% higher 
than in 1956-57 as against increases of from 7% to 13% in the four preceding 
years, 


DEBITS TC CUSTOMHRS*? ACCOUNTS - New South aoeis - £million 


_ Weekly Average | 197-45 | 2964-55 [1955-56 

Septemser a ej I eae 5 193.5 

Lecember Quarter (9,9 LO 5 211, 

March Quarter 66,9 Ins GIO) 190,0 

June Quarter oe Hl 198.9} 208.5 ee gl 1% 
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HIR™ PURCHASE = Australia and New South Wales 
(Statistics relate to firms which finance retail sales but do not retail 


goods themselves, They are subject to revision, ) 


After slowing down earlv in 1957 hire purchase trade 
expanded rapidly from the second half of the year onward, Total balances Ys 
outstanding in Australia rose by £2om, and £56m, to £290m, Between May 1956/7 
and 5748. Rises of 28% and 33% over the year were recorded for New South 
Wales and Victoria while in the other States, where television is not yet 
a major factor, balances rose by 14%, 


HIRE PURCHASE AGREEMENTS BALANCES ee sitet Charges and Insurance 
S 
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New ‘¢ 
1954/5 | 195576 1956/7_|_ ETS OS FS 
End of Mont £ m: i a, © 
September 54.5 75,4 81,0 | ae TG 21647 2549 
December Ee BIN ic 8L..0 | 96,2 1 21120 230, 2 264.0 
March | 65.5 7940 oud) LOZ 57 | ZOE) 25D 27767 
May na. 79.0 8h. 6 | 1OGISe. |. 22bLeS 53. oO 


Taking the eleven months period ended May the value of goods 
sold under hire purchase agreements with finance companies in Australia ros¢ 
from £269"in 1956/7 to : £326m in 1957/8 (in New South Wales for eleven months 
ended March from £93m, to £114m, ie This included increases of £26m, to £76m, 
for household and personal goods (including television), £28m, to C255my tor 
motor vehicles and £lm, to £l4m, for plant end machinery, 


The amount finanoed rose from £173m, in the eleven months of 


1956/7 to £215m, in 1957/6, 


The number of new agreements latterly has been at the rate of 


over 100,000 a month in Australia (about 40,000 in New South Wales) of which 
about two-thirds are for household and personal goods and a little under one- 
third for motor vehicles, The average value per agreement in the eleven 
months ended May 1958 was £722 for motor vehicles with 61% financed by hire 
purchase, £69,and 64% for plant and machinery and £101 and 81% for household 
and personal goods, 


RETAIL TRADE = Large Sydney Stores 


The value of turnovers in large Sydney stores has continued 
to rise slowly and in January-May 1958 sales were about 2 higher than in 
that period of 1957. and 1956, Stock values declined throughout the year 
1957 but have increased again this year to the level of 1956, 


LARGE SYDNEY STOR@SS ~ PERCENTAGE CHANGES COMPARED WITH PREVIOUS YEAR 
VALUE OF SALES 


January to May 


June + 4% 

September Quarter | + a 

December Quarter ee 
Mewes eae 
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THE SEASON (Sce also graph p, 70, ) 


; Following upon the dry weather of May heavy rainfalls were 
received in coastal areas of the State during June, and inland districts, 
except for the south western part, also had satisfactory rain during the 
month, The water and pasture position in parts of the Riverina, South 
West Slopes and the lower half of the Western Division is reported to be 
poor, but elsewhere in the State stock and pastures are in fair to good 
condition for this time of year, The wheat crop was sown out under 
favourable conditions, ; 


RAINFALL INDEX, New South Wales, "Normal Rainfall" - 100 for each period 


—— 


(Districts — N: Northern, OC: Central, S: Southern, W: Western) 
| 


| Sheep Districts Coe Pee 
ieee cater ol - Districts 
N] C | S| W_ Tota Ci 
195/-Year SUE eyes 6h, | 
1958 | | | 
Jenuary 124 | 183 | 92| TG) 150 | 67 | 
Behrusry | 110) 115} 111) 70 | 107 82 
March 112 | 133 | 138) 83 | 124 | a0 | 
| April ll Ih. OF i219 | 
| tay aS | S| a ley | ny ae | 
June Dine ie Glaeser Decale. | 
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New South Wales wholemilk production of 25m, gall, in April 
and 22m, gall. in May 1958 was comparatively high for this time of year, but 
because of the dry conditions early in the season aggregate vroduction of 
270m, gall, for the eleven months ended May 1958 was 6% less than in that 
period of 1956-57 and 15% less than in 1955-56, Milk Board deliveries 
reached & record during the current season and cheese production was well 
maintained, while output of other processed products and butter was relatively 
low, 


WHOLEMILK - PRODUCTION AND USE - NEW SOUTH WALES 
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r Factory Output DELIVERIES | MILK USES | All Purpose 
Me oS million 
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WOOL 


Deliveries of 1.4m, bales into the Sydney, Newcastle and 
Goulburn stores during the 1957-58 season were 17% less than in 1956-57 and 
4% less than in 1955-56, but compared well with earlier years, Of the 
three stores Newcastle has gained increasing importance since the war, 
handling 23% of the total in 1957-58 as against 20% in 1956-57 and 15% in 
1952-53, Goulburn's share remained around 1%, Receipts into the three 
stores have been equivalent to about three-quarters of the State's wool 
Clip in recent years, the rest being marketed in Albury, interstate or 
overseas, 


The weight per bale of greasy wool has tended to fall since 
the war, and the 1957-58 average of 289 lbs, was exceptionally light (the 
lowest for at least thirty years), The smaller number and lighter weight 
of bales reduced the quantity of wool delivered into store in 1957-58 to 
about 405m, lbs., the lowest for five seasons, with a corresponding deérease 
In the quantity sold from 49m, Ibs, in 1956-57 to 410m, lbs. in 1957-58, 
This decrease combined with a price fall from 804d to 63d per 1b, of 
greasy wool reduced the total value of sales from £166m, to £108m,, which 
is the lowest yield for six years, 


[RECEIPTS INTO STORE First-Hand Wool TOTAL SALES / EV, WEIGHT AV,PRICE 
| Sydney | Newcastle | Goulburn} N.S. !| New South Wales |} ie 

Moe | Whou sand Bales | A 
1950-51 {; 1,030 175 | ee a ee 228,24 300 | 145.3 
lege 1,062 | 250 | Doemisoo0 0 1500 |. 12050 | 302 | 70.6 
eeezaps | 15128 | 270 | 6a ieee | 1186) Wie. 7 309 6126 
ee | 1,277 | 357 | 71 | 17685 | 17688 | 16655 ; 20% | 80.5 | 
Wop7—58 | 1,025 | 322 | 57 | Tho, | 122 | 1077 369 | 62:8 | 
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The quantity of wool delivered into stores in 1957-58 
in the other States did not decline as much as in New South Wales and 
was well above the 1955-56 level, nor did the average weight ver bale 
fad significantly, The amount of wool offered and sold in Australia 
in 1957-58, 1295m, lbs,, was only 11% less than in 1956-57, about the 
same as in 1955-56 and more than in earlier years, However, with the 
fall of 30% in average prices the amount realised at sales declined 
from £483m, in 1956-57 to £337m, in 1957-58, Judging from the experience 


of earlier years a similar decline is to be expected in export proceeds 
from wool, 


STORE RECEIPTS: 
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Wool sales in the 1957-58 season in New South Wales and 
other Australian centres had opened at a price level appreciably below the 
closing prices of 1956-57, and prices continued to ease until December, 

A recovery in January and February was not maintained and after further 
falls in March and April prices steadied in May and June at their lowest 
level since 19149, The season's average of 62d per lb, greasy was about 
18d less than in 1956-57, about the same as in 1955-56 but well below the 
five preceding seasons, Prices for combing wools in the last week of June 
1958 were about 33% less than at this time of 1957 and prices for cardane 
wools fell by over 40%, 


WOOL PRICE - New South Wales- Pence per lb.greasy (Average Price that 


would be realised if whole clip were sold at price level of month shown 
| SEPT, | DEC, | FEB, | MARCH APRTL | MAY JUNE SEASON 


190.5 
TORO 
60,0 
79,0 

256.04 


H95O=51 
1954-55 
1955-56 
1956-57 
1957-58 


69A 


Australian wool export figures for the nine months September 
to May give an indication of changes in overseas demand, The quantity 
Shipped in the 1957-58 period was about 10% less than in 1956-57 but 
greater than in earlier years, sae fell from £400m, to £303m, Smaller 
quantities were shipped to the United Kingdom, France, Germany, Japan and the 
United States, and the value of exports to these countries fell even more, 
Greater quantities, but less in value, went to Belgium and Italy, whil an 
appreciable increase both in quantities and value was recorded for exports 
to Poland, Czechoslovakia, Yugoslavia and China, As 4 proportion of the 
value of total exports the share of the United Kingdom and the United States 
has fallen in recent years, the share of Western Europe has remai~ed steady 
while Eastern Europe (other than Russia), and during the past two year also 
China have gained in importance, In the 1957-58 period (1956-57 shown in 
brackets) the United Kingdom took 22% (25%) of the total value, Japan 19% 
(21%), Franck, Belgium, Italy and Germany together 39% (38%) EZastern Europe 
and China 8% (5%), and the United States 3% (4%). 


WOOL EXPORTS - Australia - FIRST NINE MONTHS OF SELLING SEASON 


a APOE — Australia - FIRST NINE MONTHS OF SELLING SEASON 
Nine Months a P95 195 OOo 1958 1951 195k, 1955) 1956 95 7 ese 
ended Ma Million lbs, ,as in grease Value in £ million 


United Kingdom 280 292 266 297 2h7 165 97. ~—-89 67 pOeence 
France 153 hy 179 191 163 68 Bl. he h5 63 15 
Belgium 81 79 82 63 87 35 OD 20 1 22 18 
Italy 1 aie) 69° a7 127 by 41 29 2h h1 36 
Germany (Fed, Rep, ) 78 «65 77 86 Fie Oy 19 19 20 28 19 
Eastern Europe 7p 25 3h. Boe Tex 22 ol 9 Age 18x 25x 
Japan 87 104 7S) §229- “169 1.6 3h 36 18 85 56 
United States 69 81 68 61 37 115 25 5h i, ily 8 


Other Countries LO 73 (Ob Ol | 100) 38 PAL 22 20 OF, 28 

ve Wik ieee Fin oe Ol5e 1.90) 1) 0 BL 341 290 269 100 303 
Incl.scoured weol, tops etc,converted at rate Average Price per lb,greasy 

of 1 to 2 into greasy wool, x. Incl, China, 1,04 844 73d—Ss« 8ld 68d 
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